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Maximum marks in this Section is 25.

Students can attempt all questions.

Section A (Short Answer Questions)

Each question carries a maximum of 2 marks.

Shutdown point.
Group equilibrium.
Kinked demand curve.
Excess capacity.
Selling cost.

Bilateral monopoly.

Homogeneous products.

Monopsony.

Factor market.
Constant cost industry.
Marginal productivity.

Collusive oligopoly.

Barometric price leadership.

Tariff.

Break-even point.
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Section B (Short Essay/Paragraph Questions)

Maximum marks in this Section is 35.
Students can attempt all questions.

Each question carries a maximum of 5 marks.
Distinguish between cartel and price leadership. What are the forms of cartel ?

Compare the nature of AR and MR curves under perfect competition, monopoly and monopolistic

competition.

Critically examine Cournot’s duopoly model.

Explain peak load pricing. Give examples. Point out the advantages of peak load pricing.
Define price discrimination. [llustrate various degrees of price discrimination.

Explain the nature of demand curve of the firm for one variable input.

Define monopoly power. Discuss the measurement of monopoly power.

Explain difference between tying and bundling. Discuss their nature as forms of price

discrimination.
Section C (Long Essay Questions)

Answer any two questions.

Each question carries a maximum of 10 marks.

Examine Long run equilibrium of the firm under perfect competition. Evaluate the nature and

shift in equilibrium position in the cases of constant, increasing and decreasing cost industries.
IMlustrate the short run and long run equilibrium of a monopolist diagrammatically.
Discuss meaning and characteristics of an oligopoly market.

Examine and compare equilibrium of factor market with monopoly power and factor market with

monopsony power.

(2 x 10 = 20 marks)
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